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Abstract

Financial and investment companies provide credit to
businesses and houscholds and also help in developing an efficient
capital market in the country through their investment holding,
share trading and merchant banking activities.This segment in the
private corporate sector includes two glant companies, viz., ICIC]
and HDFC. The study would exert influence on the various
quantitative measures of performance of the companies. In view
of such skewness, the analysis presented in the article excludes
certain companies. Further, on analysis of the performance of the
companices, it was observed that a few companies reported abnormal
results and, therefore, these outlier companies were also kept
outside the analysis presented below, which is, thus, confined to
916 companies.

FINANCIAL AND INVESTMENT companies provide credit to
businesses and households and also help in developing an efficient
capital market in the country through their investment holding, share
trading and merchant banking activities. These companies originate loans
and extend lease finance for purchase of consumer goods such as
automobiles, electrical equipments and other appliances, to household
sector. They supply short and intermediate-term credit (including leases)
to businesses for such purposes of acquiring fixed assets (land and
building, plants and machinery, motor vehicles, efc.), for working capital
requirements, etc.

The present article analyses the performance of the non-Government
financial and investment companies (other than banking, insurance and
chit-fund companies) during the year 2001-02. The study is based on the
1 Reproduced from RBI Bulletin, Reserve Bank of India Publication, Government of

India, August 2003, pp. 497-531. The report is prepared in the Company

Finances Division of Department of Statistical Analysis and Computer Services.
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audited annual accounts of 920 companies, which closed their accounts
during the period April 2001 to March 2002'. The companies included in
this study accounted for 20.2 per cent of the total paid-up capital of all
non-Government non-banking financial and investment companies as at
the end of March 20022

The scgment of financial and investment companies in the private
corporate sector used to include two giant companies, viz., Industrial
Credit and Investment Corporation of India (ICICI) and Housing
Development Finance Corporation (HDFC) up to the previous study.
Subsequently, due to the merger of ICICI with its subsidiary ICICI Bank,
the present study includes HDFC only. The presence of HDFC in the
study would exert influence on the various quantitative measures of
performance of the remaining companies. In view of such skewness, the
analysis presented in the article excludes this company. Further, on
analysis of the performance of the com panies, it was observed that a few
companies reported abnormal results and, therefore, these outlier
companies were also kept outside the analysis presented below, which is,
thus, confined to 916 companies. However, data on all the selected 920
companies including the outlier companies are separately presented in
Annexures 1 to 3.

In the case of companies, which either extended or shortened their
accounting year, income, expenditure and appropriation account figures
have been annualised. The balance sheet data have been retained as
presented in the annual accounts of the companies with the result that
the consolidated data reported in the article refer to the aggregation of the
balance sheetsfor varying periods. The analysis of the financial performance
for the year discussed below is subject to these limitations.

I. Composition of the Selected 916 Companies

The selected 916 financial and investment companies were classified
nto six major groups, according to their activity, viz., (1) Share trading
and investment holding, (2) Loan finance, (3) Hire purchase finance, 4)
Leasing, (5) Diversified and (6) Miscellaneous. A company was placed in
one of these major activity groups if more than half of its annual income
was derived from that activity consistent with the income yielding assets.
In case no single activity was predominant, the company was classified
under ‘Diversified” group. Companies not fitting into any of these categories
were classified as “Miscellaneous’. The composition of companies based
on their total number, paid-up capital, main income and total net assets
across the above mentioned activities is presented in Table 1.

The composition of the selected 916 companies in 2001-02 in terms of
their paid-up capital, main income and total net assets is more or less the
same as that in 2000-01. The ‘Share trading and investment holding’

companies, which accounted for 37.8 per cent of the selected 916 companies,
shared 34.0 per cent of the paid-up capital and 23.6 per cent of the total
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net assets in 2001-02; but accounted for only 15.3 per cent of the total
main income. ‘Loan finance’ and ‘Hire purchase finance’ companies
(23.6 per cent and 11.7 per cent, respectively, in terms of number) together
accounted for 40.6 per cent of paid up capital, 60.6 per cent of total net
assets and 66.6 per cent of main income of the selected 916 companies.

Table I
Composition of the Selected Companies
by Activity, 2000-01 and 2001-02

(Rs. Crore)

Activity Number of Paid-up Capital Main Income Total Net Assets
COmPAnies n000.01 200102 2000-01 200102 2000-01 2001-02
1. Share trading 346 2,891 3,012 800 931 13,939 14,626
and investment  (37.8) (36.6) (34.0) (13.1) (15.3) (25.4) (23.6)
holding
2. Loan finance 216 225) 2,757 2,141 2,146 19,514 25,836
(23.6) (28.5) (31.1) (35.1) (35.3) (35.6) (38.5)
3. Hire purchase 107 797 841 1,798 1,903 12,292 13,656
finance @17 (10.1) 9.5) (29.5) (31.3) (22.4) (22.1)
4. Leasing 48 567 584 357 244 2,750 2,267
(5.2) (7.2) (6.6) (5.9) (4.0) (5.0) 3.7)
5. Diversified 40 a1l 342 425 50 2,694 2,887
(4.4) (3.9) (3.9) (7.0) (8.7) (4.9) (4.7)
6. Miscellaneous 159 1,072 1,317 581 331 3,657 4,596
(17.4) (13.6) (14.9) (9.5) (5.4) (6.7) (7.4)
All Activities 916 7,891 8,853 6,102 6,085 54,846 61,868
(100.0)  (100.0) (100.0)  (100.0)  (100.0)  (100.0)  (100.0)
Note:  Figures in parantheses represent percentages to all activities.
B Chart 1: Composition of the Selected Companies - By Activity, 2001-02
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Figure 1
Composition of the Selected Companies - By Activity, 2001-02

IL. Overall performance

The consolidated results of the selected 916 Non-Government financial
and investment companies indicated improved performance in terms of
profits despite a marginal decline in their main income. The growth in
profits registered by these companies during 2001-02 can be attributed to
lower depreciation provision and other expenditure as compared to those
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in the previous year. Interest payments were also marginally lower in
2001-02 as compared to that in the previous year. Employees’ remuneration
continued to incrcase in 2001-02, but at a lower pace. The profit margin
(operating profits as percentage of main income) and the return on
sharcholders’ funds (profits after tax to net worth) were higher in 2001-
02 than those in 2000-01, though, these were still lower when compared
to their respective levels in 1999-2000. The dividend rate (dividends to
total paid up capital) was fractionally higher during the period under
report. Across the activity, the profit margin was the highest in case of
‘Diversified” companies followed by ‘Share trading and investment
holding” companies (Statement 11).

External sources continued to be the major source of finance to the
selected financial and investment companies during 2001-02. Issuance of
new debentures, borrowings from banks and public deposits were the
prominent external sources of funds. Investments in securities of other
Indian companies and mutual funds, loans and advances against hire
purchase and other receivables were the important uses of funds during
the year.

1. Operational Results
The main income of the sclected financial and investment companies
declined marginally by 0.3 percent during 2001-02 to Rs. 6,085 crore (-3.5
percent in 2000-01) (Statement III). The total expenditure of selected
companies declined by 7.4 per cent in 2001-02 as against an increase of
7.2 percent in the previous year. Interest payments declined by 0.4 per
cent during 2001-02 as against 8.9 percent growth in the preceding year.
Table 11
Growth Rates of Main Income, Total Expenditure, Operating Profits
and Profits after tax of the Selected Financial and Investment Companies,
2000-01 and 2001-02
(Percent)

Activity Main Income  Total expenditure Operating profits Profits after tax

2000-01  2001-02 2000-01 2001-02 2000-01 2001-02 2000-01 2001-02

. Share trading and =33.9 16.4 207 -18.1 M # * #
Investment holding

2. Loan finance 14.9 0.2 2.2 -4.6 -494 62.3 -35.5 2206

3. Iire purchase finance 3.2 5.8 7.4 -0.2  -43.1 88.2 -81.0 335:1

4. Leasing -33.0 -31.6  -439  -17.1 $ $ $ $

5. Diversified 9.6 282 -1.0 14.9 56.0 2.3 177.9 46 .4

All activities -3.5 -0.3 72 -7.4 =764 201.1 * #

Note: # Denominator is negative, nil or negligible.
* Numerator is negative, nil or negligible.
$ Numerator and Denominator both are negative, nil or negligible.

The interest payments constituted almost half of total expenditure
during the year under review. Employees’ remuneration registered an
increase by 8.6 per cent during 2001-02, after having a substantial growth
of 24.2 per cent in 2000-01. The operating profits and profits before taxes
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were positive during 2001-02 but these were still lower when compared
to their respective levels in 1999-2000.

/\Lthty wise, ‘Diversified” activity-group witnessed the highest growth
in main income at 25.2 per cent followed by ‘Share trading and investment
holdmg at 16.4 per cent during 2001-02. All activity-groups except
‘Leasing’ reported growth in profits during 2001-02.

The profit margin of the selected companies during 2001-02 was
recorded at 10.4 per cent (Table IIT). During the period under review, the
dividend rate was fractionally higher at 3.8 per cent as compared to 3.7
per cent in 2000-01. Return on net worth was at 2.8 per cent in 2001-02.
The profit margin, return on net worth and dividend rate in 2000-01 and
2001-02, were the highest for ‘Diversified” companies.

Table III
Selected Profitability Ratios of the Selected Financial and Investment
Companies, 2000-01 and 2001-02
(Percent)

Activity Profit Margin Effective tax rate Return on net worth
Dividend rate

2000-01  2001-02 2000-01 2001-02 2000-01 2001-02 2000-01 2001-02

1. Share trading and * 19.4 # 43.6 * 2.9 32 3.9
Investment holding

2. Loan finance 8.2 13.3 40.1 30.3 4.6 4.8 2.5 2.0

3. Hire purchase finance 5.8 10.3 76.9 51.3 1 4.5 8.4 8.7

4. Leasing ¥ % # # i $ 12 0.9

5. Diversified 3.7 334 432 40.2 11.0 153 1333 20.7

All Activities 3.5 10.4  114.0 52.8 % 2.8 347 3.8

Note: # Denominator is negative, nil or negligible.

*  Numerator is negative, nil or negligible.

$ Numerator and Denominator both are negative, nil or negligible.
1V. Sources and Uses of Funds
Sources of Funds

The selected 916 companies raised their funds (net) to the tune of Rs.

6,996 crore from various sources in 2001-02 as against Rs. 5,644 crore
raised in the previous year (Statement V). The pattern of finances raised
in 2001-02 was observed to be at variance with that of the previous year
(Fable IV). The selected companies recorded net repayment through internal
sources, mainly because of draw-down of reserves and surplus and lower
depreciation provisions during 2001-02.

The share of ‘Borrowings’ in total sources of funds during 2001-02
increased to 99.3 per cent from 67.8 per cent in 2000-01. Across the
activity groups, similar trends were observed. Except for the ‘Diversified’
companies, the companies in all other activity-groups relied mainly on
external sources of funds, particularly, on borrowed funds. The
‘Diversified” companies resorted to internal sources for their fund needs
and accounted for 82.8 per cent of total sources of funds in 2001-02. The
share of “Trade dues and other current liabilities” declined in respect of
all activities.
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Table IV
Sources of Funds of the Selected Financial and Investment Companies,
2000-01 and 2001-02

(Amount in Rs. Crore)

Sources Share trading
of Funds and Investment Loan Finance Hire Purchase Leasing Diversified All activities
holding Finance

200001  01-02  00-01 0102 00-01 01-02 00-01 01-02 00-01 01-02 00-01 01-02
Internal sources -156 -42 88 -28 77 -18  -300 -202 51 176 -315 -111

(-8.7)  (-6.6) (3.6) (-0.7) (4.2) (-1.3) (9.5) (82.8) (-5.6) (-1.6)

a) Paid-up 10 - — — — - — - - 1= 26 11

epll® @8 ) Y ) e ) (=) 63) 05 (02

b) Reserves and -198 49 112 30 =36 -42 =205 -194 24 3 -359 -162

Surplus (-11.1) (7.6) (4.6) 0.7)  (-1.9) (-3.2) (4.4) (L.3) (-6.4) (-2.3)

¢) Provisions 33 -91 -23 -58 112 24 -95 -8 27 162 19 39

(1.8) (-14.2) (-1.0) (~1.4) (6.1) (1.8) (5.1) (76.2) (0.3)  (0.6)

External sources1,945 683 2,338 4,270 1,766 1,342 -259 -285 488 36 5959 7,107

(108.7) (106.6) (96.4) (100.7) (95.8) (101.3) (90.5) (17.2)(105.6) (101.6)

d) Paid-up 109 202 145 612 86 80 19 17 168 19 612 1,188

capital # (6.1) (31.0) (6.0) (14.4) (4.7) (6.0) (31.1)  (8.9) (10.8) (17.0)

e) Borrowings 702 1,590 1,985 3,474 1,177 1413 -279 -247 313 107 3,826 6,945

(39.2) (248.2) (81.8) (81.9) (63.9) (106.7) (58.1) (50.4) (67.8) (99.3)

f) Trade dues & 1,133 -1,108 207 184 502  -151 I =55 7 -89 1,521 -1,025

other curr- (63.4)(-172.9) (8.5) (4.3) (27.3) (-11.4) (1.3)(-42.1) (26.9) (-14.6)
ent liabilities

g) Others 1 -2 - - - - - - - - 1 -2

(=) (03) (=) (=) (=) =) = (= &) &)

Total 1,789 641 2,426 4,242 1,843 1,325 -559 -487 539 212 5,644 6,996

(100.0) (100.0) (100.0) (100.0) (100.0) (100.0) (100.0)(100.0)(100.0) (100.0)

Note: Figures in brackets represent percentage to total. Percentages for ‘Leasing” companies

are not presented as totals are negative in magnitude.

* Represents the paid-up capital raised by the companies by Lapltalxsmg, their

reserves through the issuance of bonus shares.

#  Represents the equity raised by the companies through issuance of equity shares.

— Nil or negligible.
Uses of Funds

The total uses of funds indicated that the selected companies had

deployed substantial portion of their funds in investments in Indian
securities and receivables (loans and trade dues) during 2001-02 (Statement
V). ‘Investments” and ‘Receivables’ constituted 66.0 per cent and 37.1 per
cent of the total uses of funds, respectively, in 2001-02 (Table V). Across
the activity-groups, it was observed that the pattern of deployment of
funds by the selected companies was somewhat influenced by the major
activity undertaken by them. For ‘Share trading and investment holding’
activity-group, investments in shares and debentures of other Indian
companies and inventories of securities were the major uses of funds
during 2001-02. In the case of ‘T.oan finance” and ‘Hire purchase finance’
companies, the ‘Receivables” accounted for the largest share in the total
uses of funds. The gross fixed assets formation registered net declines
across all activity-groups in 2001-02.
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Table V
Uses of Funds by the Selected Financial and Investment Companies,
2000-01 and 2001-02

(Amount in Rs. Crore)

Sources Share trading
of Funds and Investment Loan Finance Hire Purchase Leasing Diversified All activities
holding Finance

200001 0102 0001 01-02 00-01 01-02 00-01 01-02 0001 01-02 00-01 01-02

a) Cash and bank 83 -83 -18 -47 91 161 5 19 - 52 234 72
balances 4.7) (-13.0) (-0.8) (-1.1) (4.9) (12.2) (24.5) (4.1) (1.0
b) Investments 653 1,611 1,074 1,584  -66 -78 -26 -45 148 59 1,892 4,615
(36.5) (251.5) (44.3) (37.3) (-3.6) (-5.9) (27.4) (28.0) (33.5) (66.0)

¢) Receivables 1,232 -1,405 1,600 2,834 2,038 1,538 -210 -243 301 237 4,354 2,597
(68.9)(-219.4) (65.9) (66.8) (110.6) (116.1) (55.8)(111.8)(77.1) (37.1)

d) Inventories  -163 623 -177 152 12 -39  -15 -1 53 -54 -268 641
(-9.1) (97.2) (-7.3) (3.6) (0.7) (-2.9) (9.8)(-25.5)(-4.8) (9.2)

e) Gross fixed assets-6  -94 =32 -290 -232 -241 -310 =217 38 -82 -540 -912
(-0.3) (-14.7) (-1.3) (-6.8) (-12.6) (-18.2) (7.1)(-38.6) (-9.6) (-13.0)

f) Other assets ~-12 -11 -21 8 -1 -17 -3 - - - =28 -17
(-0.7) (-1.7) (-0.9) (0.2) (-0.1) (-1.3) (-0.5) (-0.2)

Total 1,789 641 2,426 4,242 1,843 1,325 -559 -487 539 212 5,644 6,996
(100.0) (100.0) (100.0) (100.0) (100.0) (100.0) (100.0) (100.0) (100.0) (100.0)

Note: Figures in brackets represent percentage to total. Percentages for ‘Leasing’ companies

are not presented as totals are negative in magnitude.

*  Represents the paid-up capital raised by the companies by capitalising their

reserves through the issuance of bonus shares.

# Represents the equity raised by the companies through issuance of equity shares.

— Nil or negligible.
V. Capital and Assets Structure
Capital Structure

The total liabilities (unadjusted) of the selected companies increased

by 12.8 per cent to Rs.61,868 crore in 2001-02 (Statement IV). ‘Borrowings’
continued to be the major component, constituting 64.4 per cent of total
liabilities. Similar trends were observed across the different activity-groups
and ‘Borrowings’ accounted for more than half of the total liabilities in
respect of all activity-groups during the period under review. However,
the borrowings of ‘Share trading and investment holding” companies
accounted for 49.3 per cent of total liabilities in 2000-01. The composition
of total Habilities of the selected companies across the major activities is
given in Table VL

The share of “Borrowings’ in total liabilities was maximum for all
activity-groups and this was followed by ‘Share capital’ in the case of
‘Share trading and investment holding’, ‘Loan finance’ and ‘Leasing’
companies and “Trade dues and other current liabilities” in the case of
"Hire purchase’” and "Diversified’ companies.
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Table VI
Capital Structure of the Selected Financial and Investment Companies,
2000-01 and 2001-02

(Percent)
Sources Share trading
of Funds and Investment Loan Finance Hire Purchase Leasing Diversified All activities
holding Finance

2000-01 01-02 0001 01-02 0001 01-02 00-01 01-02 00-01 01-02 00-01 01-02
a) Share capital 20,7 206 115 116 65 62 206 258 116 118 14.4 14.3
b) Reserves and 128 13.1 6.7 6.0 106 95 -173-295 149 140 86 7.7

surplus
o) Borrowings 493 578 744 755 602 646 636 662 529 531 60.0 64.4
d) Trade dues 136 54 ®B5 61 197 166 182 19.60 173 13.0 141 1038

and other current
liabilities

e) Other liabilities 35 B 0.9 08 3.0 32 149 179 33 B0 30 27

Total 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0

Chart 2: Pattern of Liabilities and Assets, 2001-02
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Figure 2
Pattern of Liabilities and Assets, 2001-02

Assets Structure

The assets structure of the selected companies in 2001-02 remained
similar to that of the previous year (Statement IV). The composition of
assets across different activities, in 2000-01 and 2001-02, is given in Table
VII. Receivables (50.6 per cent), investments (31.8 per cent) and net fixed
assets (7.1 per cent) were the major constituents of total net assets of the
selected companies in 2001-02.

Activity-wise, the assets structure of these companies was in tune
with the major activity undertaken by them, viz., investments accounted
for about 62 per cent for ‘Share trading and investment holding’
companies, receivables formed about 84 per cent for “Hire purchase finance’
and 50 to 60 per cent for ‘Loan finance’, ‘Leasing’ and ‘Diversified’
companies. However, net fixed assets accounted for 36.3 per cent of the
total net assets for ‘Leasing’ companies.
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Table VII
Assets Structure of the Selected Financial and Investment Companies,
2000-01 and 2001-02

(Percent)
Sources Share trading
of Funds and Investment Loan Finance Hire Purchase Leasing Diversified All activities
holding Finance
2000-01 01-02 00-01 01-02 00-01 01-02 00-01 01-02 00-01 01-02 00-01 01-02
a) Cash and 14 08 23 17 29 37 1.3 24 27 43 27 25
bank balances
b) Investments 534 619 287 302 43 33 89 88 159 169 274 318
¢) Receivables 26.8 159 531 553 805 837 50.0 50.0 554 599 523 50.6
d) Inventories 148 184 1.7 21 1.5 14 4. 12 137 309 59 63
e) Net fixed 26 21 305 722 104 Zb5 3720 868 tH4l5 74 96 7i
assets 3
f) Other assets 11 09 36 35 07 0.7 1.7 13 08 05 21 18
Total 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0

urther reproduction prohibited without permission.



inance India

Fi

1424

TIU 10 2A1R3aU JIk IOJRUNWOUSD PUE IOJRIdWNU Yjog §
“1ojerawnu 03 paredwod se 2qidrdau 10 [1u 10 danedau st rojeUNLOUS(]  #
“10yeurwoudp 03 paredwod se 9[qidijau 10 [1u 10 danESAU ST 10jRIDWNN]
21qr8r8aN 10 IN —
“Auae 1 239 uonenyeaar 10y pasnlpy  ®

‘saruedwiod JO I3qUINU 3y} 3JOUdP S}2XORIQ Ul SAINST] : 3JON

9% L9¢ ¥ 049 81T ¢z 081 8/ ¥'g LT T8 €T ® YoM 12N 07
Sz 18T A2 8¢l- 61 681 6°¢C 8clL I'ee FIL T'1e cick ® s3uimo1Iog ‘61
L $¥C 9.1~ g¢l- I'TL 91 T Lyl 6F 8FIL 8zl 611 © S1955© 13U [BJ0 ], 8T
6FC TL 0°0¢- AN ISt g6z 1'sT 807 G0~ €19 68 6'ST ® SedueApR pue Sueo] LT
6°€L 978 g'81- L6 L1- 150 474 €T Vg e 96 £0€ 2 ® SIuaUIsSaAU] ‘9T
061 # $ $ # & r'se LTh- # 5 # 5 paurejar sjyo1d ‘1
L0L 1'6S 1C- yel- I'6 80 i 991~ ¢9z '8¢~ 091 602~ pred puapraiq 1
¥9¥ 6°LLT $ $ reeg 018" 9°¢T foero # * # & Xe} 19)je SPyo1 €1
¥6c Ll 9¢e- 9T 9'L8 z9 661~ gel 8¥1L X 710> 89~ uorstaoxd xe] g1
06 c'89 $ $ 901 $'8F- 9 91z~ # % SFIL 985~ xe} 210§2q S)1oI1 ] TT
1L¥¢ # # 6'8¢- # 5 1'¢6- # I'v¥ # - # yoyep /snidms Sunerado-uoN -0
81¢ 0°9¢ $ $ 788 T¢H €79 v6b- # 3 1'10T ¥9/- syyord Sunerado 6
88T 6°0F 90z 0°ST- 06 (X €Tl 611 €/ 6°SE 98 4574 uonerounwoar saafoidwyg g
[ 4 Tel- £'8C- 8°6¢- Tl L€l 0¥e- 10T 08~ 0Lz~ 81z~ 981~ vorstaoid vonenardaq £
4 Zile 1'sz- T 3’8 Vi 0°¢ ¥z 901~ 0¢ ¥0- 68 yuowied jseraju] -9
671 01~ L1 6°¢h 0" 87 9F~ a4 1'81- 20T ¥L- ) ainjipusdxa [e30] g
601~ €01 7€9- G/ 911~ 6L 4 6 L1~ ceh- 0¥ 89~ z0 awodur IO ¥
612 LT 6 60 ) 15 Sz €Tt ves 670~ gee ¢L- paaredal puapialg ‘g
9'6¢ fu 29 gTI- €8T V'S 6°€L 06 L¥T 9°gI- ce- a4 £'81 paAradal sa13U] g
(A1 96 9'1e- 0°¢e- 8°¢C Te z0 6°F1 F91 6¢E- €0~ gg- awodur urejy ‘[
€1 o 144 ) 6 8 7 9 S i € Z i
20-1002  T10-000Z <Z0-100Z 10-000Z <¢0-100Z 10-000Z 20-I00Z T0-000Z <Z0-100Z T0-000Z Z0-100Z  T0-000T
(op) (81) @on (912) (9v¢€) (916)
Jdueurg SUIp[OH JUdWSIAU] waly
payjisRAl(gQ Suisea| Iseydang g JIdURBUI] UBOT] 2 SuipelL aJeys SANIAIY IV
(Jua243)

20-100Z PU® 10-0007 9SIM-AJIALPY — sarued o)) JUSUNSIAU] PUE [PIDUBUL] PAJII[3G — SWI]] PIJII[IG JO S3eY YIMOIL) [Bnuuy

[ Juswajelg

urther reproduction prohibited without permission.




RBI Company Finance Division, Performance of Financial & Investment.... 1425

‘[IU IO 9AI}EZdU dIe I0JRUTIOUdD puR I0jRIdWNU Ulog §
“103e10wnu 03 paredwod se 91qi8ydau 10 T1u 10 aaneSau s I0jRUTWOUS(]  #
“10yeurIOUdp 03 paredwod se o1qidi[3au 10 [ru 10 daneSAU ST IojRIDWNN]
'syjord Gunerado Junyew seruedwoy @

"saruedwod JO I9quINU dY} AJ0UIP S3deIq ul $aIndr] : JON

68 CT9 L¥ ve 8T €€ 9¢ S¢ ¥¢ 81 L1 €¢ ¢¢ 0€ /L€ [ 6C F€ Y}I0M JaU 0} SPUSPIAI] "G
78 946 I8¢ 67C 0FC 9% 06L I'SL F¥eL 991 8°FL 01z L€9 €6F 645 €8 6T¢ ¢I§  awodur urew o3 sygoxd Sunerady §
€FC 6TC €81 €S 09 64 POL 46 66 ¢e TE 6¢ 6L 9 VL Yl 09 0  rende> dn-pred [e30) 0y spusprarq ‘¢
8SL THL 8SI 84 02 14 Gl 58 17 8¢ 08 10l F¥FL 68 L€ 9IL /L8 0TI Y}IOM 19U 0 X} 1a)je Sjyo1] '
SL S§9 ¢/ TS 9% T¢ 8T €T €1 91T L1 FT ¢L 6€ L9 Fe 6'C ¢F s1esse u [eioy 03 siyord Suneradp
soney AMIqeIgoL]
6'€r €98 00/ T9S L6S 9TS 989 ¥8S 9IS S6L ¥8L LLL  6SL S99 €€L  TTL €49 L1 xey1aye syyoid o} paured: syyor] ¢
19 £€% 00¢ 8¢F €0v ¥/F ¥IC 91F ¥8F S0C 9Ic €70 I¥F¢ S€€ 29T 8T LTE €8T xe) 1a)je syyoid o) spuspraiq
TLT 9VE 0'€v 8SE L98 LTE  L/F 00F SFE 885 LTS S8 819 68F S09 9€S €SP €€S el a0jeq sygoxd 03 paurelar sjjorg ¢
8%c 897 P8l 64T L¥C S6C 81t 98 €Te TSI 9L 891 L6l ¥ ITC 907 0TC 01¢ Xe} 210J3q zmeg 0 %5%35 i
08¢ 98¢ 18 €92 98¢ 8/¢ FO0¢ F¥IE TEE 09T /L7Te L¥T S8l S9T SLL  §Sc  LTE L'ST Xy a1052q syyoid oy uoistaoxd xel 1
SofeY UOHEXO[Y IJOI]
W @ & @ 60 (@ 6 68 (00 (D () (651 (R () @9 (9 (69 (989
psarueduro) Sunyejy Jjorg
S6 8S 06 # <L 6T ¥e TE TE €T 91T 0T v 0T TE ST €T 0€ YI0M J3U 0} SPUIPIAI] "G
veE L1 TTT o« : . €0l 86 G0I €€ T8 98l ¥l « ¥6€ POl ¢ TP owodur urew o) sjyord Sunerad] ¥
£0T €¢I ISl 60 TI ST L8 ¥8 68 6t S¢ 0F¢ 6¢ Tg €¢ 8¢ L€ 6% readed dn-pred [ejoy 0y spuspialq ‘¢
¢SL 01l ¥ $ : - S¥ LI 45§ 8% 9F L4 6C o« €L 8T 5 9°¢ {HOM 12U 03 X} Joye SJOX] T
19 0S O0F 3 3 % 1 80 81 71 60 0¢C o 6°¢ 01 $°0 81 s19sse Jau [vi0 03 syyoid Sunerad)
soney AMqegoL]
€8¢ ILF S4 $ $ $ 9%« €€V v T99 C¥L L8 § 045 86 $ 991 xey 1ayye sygoxd o) pauresar sjyorg ‘g
L19 6TS ST6  # # # v'S. 9008 £9S 94T 8€€ SST €18 # 0y 706 # 7'¢8 xe} 103e syyoid 03 spusplal] ¥
67C L9T 9T $ $ $ 0L = /T S0S L65 T¥S 901 ¢ vy LT 5 7’8 x®y a1059q sjgoxd oy paurejar syorg ¢
69¢ 00 8§T¢ & # # £9¢ €69 SG¢ €61 TO0T S8 6Sh # 0ce 9Tk 88L TIF Xe} 21053 smem 03 mvsmEo T
TOF TeEF 959 # # # ¢IC 69L ¥LE €08 T0F TlT  9€y # ¢S 8TS  OFIL 905  xw a105eq syyoid oy uorstaoxd xey "y
sogey :meuoi m.«o.ﬂ
6L st i A S & a1 o 6 3 Z 9 S v € z T

W0 TC000C 006661 COTO T0000C 006661 TOTOOC TO000C 006661  TO-TOOC TO-000C 006661  20-T00C TO-000C 006661 TO-TOOC  TO000C 006661

(0%)
(87) (zo1) (o12) (9%¢) (916)
durULy
doueury Surpjoy jusurysaauy
PAILISIdAI(] Surseay JseydInJ I 9dUBUL] U0 p8urpery areyg SILIAIPY [[V urajy
saruedwo) 1y
(Fuazriag)
20-T00T 03 000Z-6661 2SIM-AJIA1DY — sarueduio)) JUSUIISIAU] PUE [RIDURUL] P}I3[3G — SOLIRY AJI[IqRILJOI] PUE UOLRIO[[Y JFOIL]

[I Juswaje}g

Reproduced with permission of the copyright owner. Further reproduction prohibited without permission.



Finance Inudia

1426

c
2
7}
2
E
(]
o
5
o
=
2
97919 67608 S695F  LT'EST 697TLE €S0SS  9L'SE0T OL'LEE'T S9'S06'T  8E'ESET 6TSEVT 66'C0TT  9TOTTT 86'FE0T TOTECT  FHTHIL 80FTCL 06'L8T'L (e+z+D) 1T@10L P w
5 9T'e  ©F 6% 89T 90T 8LT UL 6T 089 W66 €€ 06U 6T 6€L-  $EeST 9kt 96T ()vd1ap/(+)snidins Sunerado-uoN ‘¢ S
8¢ v §¢ 001 ¢ I 0L 89 20' 667 S0'8T  ¥SLT ¥6C 67 089 681 ¥59€ 08¢ uar pwym Jo L..nuu
WU 6518 6L 0¢'c  8¥FL 65T 060ET PEFL 90091 £6'00C ISFEI TELEC €00 €ET8T TI0SL /968 T6T96 8L09% dwodur ylQ ‘¢ S
1968 F0'98 19901 9F'9IC 9¢'SST SIFOC  SFLIT 68'9FC ST/SF  689FT 0P8l 80881 9FST 09T Se'Cl 2986 90508 T¥6TI'T spejuar asea] (§) m
Sunueuy aseydind 5
WL L2006 6518 W6l TCL  L1T61 TTSHIT 08%6GET 9TEE0T 06201 68°8ST TF9SL 00T Iy 6lc FI968'T 089691 9T'SCH'T a1y woyj sSurures 2N (2) .W
€968 LLTh 0091 - 65 W ¥ 0T 08 G911 T8ITL 9600 T STHEL 95995 L60v  TTL9T L5998 sSurfeap areys ur ssof/jgoxd 32N (p) <]
SCHOT 9STIT 09601 ¢ L 34 6g'c €It I 966 06'ss  SLLL 8907  T¢98 /8¢ 808y T9T6L  96'LH9 aderayorg () w
er9L  ¢r'sl  8I8I 06c  1£¢ 99°¢ [ /AN A W 8/'8C  ¢S6T €08 08'c/€ T0°ShT SE€/FT  89EHy  €8/CE  €TEse spuspraiq (q) .
8¢9 W wWiE 67T STFL S80T 0728 90 FL8 97798 TSI £89/9 ¥l 99TT 1I'€9C  04%6CT 99FFCT ITSCIT syO (1) .nn.v
189 ¢¥/E Wit we ¥ B FSF 3888 P8 C9¢/8 €99/ 61009  TS9E  89CS  LTIS CSTIOT TU6% €9'HL sadueape pue sueof uQ (1) .m
67011 9T'6L  ¥8'8S 191 'a  $TIE 67T 0691 88°CFT  16'SELT 06'T6S T TO'LLCT 96'SC ¥E'E0€ 8€FIE  FTIICT 64€1CT €8°0/8'1 jsa19u] ()
CHIEC FSFCHF €SU8E  00FFT €8°9SC £97TS  89'T06'T 80'86LT 00THL'T 19°CHIT SHIFITFCC9ST €606 1L66L 0S60CT 86809 08019 Z1'Se9 JQWIodUf utejy g
awoduj
6L 8L L 9L 18 48 €L 48 jas (8 6 8 L 9 S 4 € 4 i

- TO0C T0000C 006661 20-T00C T0-000C 006661  TO-T00C TO000C 006661 T0-TO0C I0-000C 006661 TO-I00C T0-000C 006661 <OTOOC  T0-000C 006661

(0%) (8%) (zo1) (912) (9%€) (916)
durUL] dURUL] Surp[oH juauisaauy
PalJISIdAI(Q Sursea aseydaing 3IH JdUBUL URO] »Burper] areyg SANAIPY [[V wa|

(sypv7 1)
T0-100T ©1 000Z-6661 OSIMm
-AJ1A1PY — sarueduro)) JUsUIISIAU] pUe [BIDUBUL] Pajd9[ag — sjunoddy uonerrdoiddy pue sinjipuadxy ‘owoouy paurquio))

II] jusurajelg




1427

ompany Finance Division, Performance of Financial & Investment....

RBIC

-pajuasard jou are ejep syeredas yorym 105 dnoig SNOSURIEISIW ¥ 10§ S2MSY APN[OUI SIIAGIE [, SATULdWOd JO 12QUINU ) 2J0UBP S}3xRIq Ul saInBLy 330N
9T819 6605 S69SF  LTEST 69TLE €5095  9L'SE0T 0L'LE6'T SY'S06'T 8E'ESET 6TSEHT 66'C01T ITOLL'L 86FENT TTEET FHTILL S0VTTL 06L8TL (stoLY) reoL 6L
Ly 9% TT 086l WL 9%  wWec 9 S90S 969F1 TSSO 99%6ST  FILT 961~ 06861 F6E 8I'ee- €5°EL paurejas sygoxg (q)
45 Ll 9L 6 8L 99 eI 9T 919 881 8L g6l w6l WL oI €5e vIE asua1aga1 (1)
800, 6I'Ty T wy a9 05% 8879 ST W09 €S 96 6610¢ SOFIT 69%68  9TTHL  CIF0E  8L/ST T0LEE LrewpiQ (1)
90, €15 66Sc WS 689 SI W0eL 69 8£9Y 0U'% ¥ 167 S9ZIL 86T6  0TOST  LT'86€  1S7T6T 97'89¢ spuaptaiq  (e)
SEPIL FI8L 11T L0881 €6'%T- 9SS S8% 97T WLIL 00T 9THIL LLFST  6LFFL SETOI- OU6KE  TTLE 916 66TEF Xe} 193je SIFOI 8T
104 €5%6C  L8'6S €L 6301 SITL 6LT0T STTL %69 s 10011 ST% ST 9526 T96IL €681F WY BLTSY uorstaoxd xey :s597°/£1
6€'T6L L97€T 6918 WOST- W/8I- LW W6l ¥99% 86981 6II6C LB T00%E ¥ 10/ Ty FIFEL 106 €TS8 Xe} 910399 $}JOIJ ‘9T
Iy 9r'e  r 6 ¥T 9T 8T UL 65 089 66 ¢ 069, 967 6CL 8e6el  9¢6Cl 6T (d1yep/(+)snrdms Sunerado-uoN GL
§TLLL 1SFEL 0098 991 W8I FO0SH 9961 9THOL 6C'C8T  6ET TCOLL 6S9FE  CTOST 96%6S- TI9F 99 180IT 8L768 syyoxd Suneado 1
0Cy 981  €€9 169 675 08%6ET €968 €50 0€TT €9 8V 6CTI FFL L 0F'/8 08796 £000¢ 98T suotstaoxd 1y10 g1
(uongenazdsp pue xey ueyy 13yjo0)
6 0569 S0'98 0PI S99 889/C 66l T0U9T SHE0E  SSR  FTUWI LTI 9S0T W 1908 196FS  BP0L 90698 uorstaoxd voneraidaq 1
0§ 06T 00T & & 9 658 €89 668 SCLL 86 /IS ST 606 IF gFIE %6 9IE Juamasiyiaopy (2)
w8 Ve A 10T ST ¥T 0 0gE T 67 081 9T /8 601 IS0 66 aoupansu] (q)
656 678 IUP LIT 06Ut 90l Sl STRL  SEEl L97 9FIL (W I€T 6T WH €16 9078 iy (v) : ppum Jo
303 9688 9769 IL6E T TIP BLSRE $S/TE WS /STP T0TES LF0F /L [FT0T OUSIL  BTEEHT €LSI9T STCEET sasuadxa 12430 'T1
10T FE91 871 €%  CLTIT 1698 0€8F  9ITIL 69FL T 6SU  TEH 2061 €0SFT €018 9707 16'SeS STT9S $1q3p Peqd 0L
[VACHN | A ARA 4 L8 6I'T €1 g'c 88t 98¢ 887 8¢S 10°C 6 STV L6 ¥9'6C €08 108 uoreIaUNWAI [elradeuR]y ‘6
80T 1T W UL 63 0r'L e 18 L% 9, 6¥L 98 609 ST9 6L 4% £69¢ 8I'EE sasuadxa arejjom seakordurg g
€T 99T <1 6L a0 9T [£9 8¢ ITc 6L'S LIS Tt 89T €T ST FI'6C €0 LT punj Juspraold “Z
WU 6956 FTeE 166 $€TL €93 18 eI ¥ 69, €M #1809 I¥9 08y SLse 6S'e9y  LS6IF  1L9¢E snuoq pue safem ‘sdueRS ‘9
69T TCTel 1SSl 8FT1 ST SEHIT  6'SS0T FT0L6 ISFEe 106Gl PUEICT L9TS0T 8EFIF 8SE9 16%6FF  THILIT 60'€81°C SIFT6T RECRCA LS )
suoneridorddy pue amjipuadxy
6L 8L JAS 9 a 28 €L 48 i or 6 8 L 9 S 14 E 4 £ §

(s up)

20-100T 03 000T-6661 9SIM
-£31A1PY — sarueduro)) JUSUIISIAU] PUER [BIDURUL] Pa3d3[aG —sjunoddy uonenidorddy pue amjrpuadxy ‘swodu] paurquio)

(‘p3u0)D) 111 UL WSS

urther reproduction prohibited without permission.




Finance India

1428

(pyuo02)

06761 L6795 €I'91
€9 WY 81

168 €8¢ ¥
vC6Er 876 8ITLE
ve6ey 9U96E  STTLe
8L'8¢L 8€78 0979
['89F ¥'99T  £89L1
8L°TES 16'STV'T €LTI'T
6L/5CL 8S6ET  S80TL
08T 9% 81

9 Ic 0e'1
69'8€T €675 L8681
0L'S¥T 6895C €661
SET0V 9SOV 9STee
7 = =
9101 0178  950¢
we A A1
Q0% FeeTe S99t

€681 04'€9T €L7T8I
TWIIL (80T €581C

(44 SR 10 A
= = L8711

€0 S0 057
V74874 74 A A (A
0081 $L18% 6£95S
89CF8 7,606 01'I€0'T
07'Sry  89%¢S 0609
Y108 T8'8PLT ¥9'420T
966 E8T6L LL'98¢
e €e8e €8S
7T Wl &1
6157 0515C  6715T
69T ¥6ST  9895T
p1'699- 95°sLy- 18°0LT
4 JAS Ll
€79 € Lo
VA4 (ARA 4 AL 44
8I'TeS 1608 €€LTh

8606 169/ 01819
0£90€ #8717 SEF9E

= L8 Iy
€8'/6¢  /8'STC 19'8%C

07081 S8Y9L THYIL
7SS0 PL'T0LT S0'89T'T
T€755°T $6'810°C L6971
9TET 66709 96'678°T
€0°SPT'E 90°075T 09'9€8T
81'918'8 84207 £¥'5c’9
989y 8¥'E0S  €LLFS
€I 0E8C 9%
8I'T 90T L€
80, 9T5EL  80%669
U083 979 8T
L6967 01'662°T SS'86T'T
Ui 6T 9
P06l 9£0TL  18°6
19 1965 T
WL 9T99 TLH

L¥'86€'T TT'E0TT 09°019°T
S1'/€ST 677991 P9'T1L

LT ST 0T
00 - -

68048 L8667 859€F
OLTIFT LE679'T 899
SETIVT L9192 98722LT
69'1109 09'TFTS S6'FHLT
96'7EL'S Q0’8657 08'9LE'E
L6'686L1SE 918186065 T
TLE9 SIS 98T
0¥, €9 I8
167 1T 007
L0029 S€709 5195
SIt6L 801 1699
ST'6EYT 96°C06T 69'TSTT
Vs S S
16070 TU'S6C 6€°LC
eI UL SN
169167 66'656'1 19781

6€'10S F9eL 1L09F
8L'EIET 8S'ELI'E F6THT

16T 16T 167

16187 €L//6T S6'69¢
LTSSST #6760 LL'9LTL
162981 €0°860°T 86'€TC'T
062967 63°997'S 66'90S'F
S1'2/7' 08°0/5T T9'ST9'T
0€19%'8 $1'1489 SE'69T'9
€C96Y  S6°0LF  0S60L
9¢FC 9LST 99°8
0%y 0TF LIS
TE/IL'L 87'SE0'] €€TU6
8S'F6E'T 86'£67T SSTOI'T
L9'6T6'T 06'88L°T 06°ST6'T
I I 1
€'ece €0'0FE  TFESE
(806 L806 SIS
F5'959'C 15165T €€'38%C

L8SFT'E  QOL9VE TUBET'E
9SSy 10'67L°S 180507

069F  LZIL LT
¢QUFY  /88TC 8199C
FO0CLT TEH6 07366

LI'S8I. 97'%99°C 18825°S
07708 £8'901°9 6£/658°S

0€'197'2T €0'56S911S0ES 1

6E6TEPT 9€'SL9'6 8LFIS'L

66'758'6€ LS'L06'T€E6'1806C

SE0L  6E'98 ISTT
6721 0E8IL #0201
c'g Er0L 611
SLTPEE THLFTE 60'950°€
EI'IEH'S €969 9TTFIE
PTLLY 815697 0L'T38Y
61 €1 U1
£8'300'T  01°900°T 9076
SIBIE  06L05 71T8T
LY'H8L T8 ITTISY

s13yjo woij (3)

satuedwod woiy (3)
SAIPOQ JUIWLIIAOD)-IUTIS

pue JuUaWUIIA0S) wol] (p)
sapuade

reuonmiysuy udraro] woi ()
SUOTIMITISU] [RIDURUL]

uerpu] 1ayjo wory (q)
sSumoLtog wzp-j0s youyar JO

syueq woiy (e)

SIOUBADE PUB SUROT '8

® saImjuaqaqg ‘/

Bumenog D

SIAI9SAI IO 9
spuny Sunjuig g
9AIISII IDURMO[[E JUIWISIAU] F
sauvys uo wnnuaid ‘pum JO
aarasar [eyrde) ‘¢
snjdmg pue saarasay
SaTeys pajrdjio] g
duaraaIl (q)
snuog “um JO
Areurpi ()

05T FFIIE 16%61 0668 $6'99 90'9%C  L90F8 7996 €TORL  SW/SLTOTTISTTON'SFIT 86'L10C FH'168T SLTHT CLTS8'8  €8°068L TC'S9¥'L [eydes dn-preq 1
(ST PHIIE 16861 LOF8S TUZ9S €T'8%S L0 169%L 6V9FL  06'LSLT LSTSTTLY'SHIT 66'TI0E SHI68T 9LTHRT 999588 99'T68L €6'99%'L rendeyareys v
61 81 LI oL st ¥l 8L, @l oL 0L 6 8 L 9 S ¥ € z 1
201002 T0000T 006661 20-T00C TO000T 006667  20-TO0C TO00OC 006661  20-TOCC TO-000C 006661  20-T00C TO-000C 006661 TO-TOOC  TO000T 006661

(0%) (s%) (zo1) (912) (9%¢) (916)
dueUT dueury Surpioy juaurIsaAuf
payisIaAl(g Sursea Iseyding a1y dUBUI] UBO] p3urpei] areyg SIIAIPY [V ud3|

(sypp7 uj)

Z0-100Z 03 0002-666T “@SIM — AJIAIPY — satueduIo)) JUSUIISIAU] PUE [RIDUBUL] PI}3[3S§ — 333G adueeg pauIquio))
Al JuduIajelg

urther reproduction prohibited without permission.




1429

inance Division, Performance of Financial & Investment....

RBI Company |

c
§=]
8
(" pyu0d) m
g
0L87 1SS 19087 6VS6l FEFT 190 TUGHY SL9TS ISTeC  89TLL S¥809°S 10FEST LI'GH6 SYTEHL LE98LY 9H6F9'6L €£'¢C0'STES'SFT'ET SIULIMISS UeIpU] "9 5
- &l = 6 = = = & = 4 [4 4 99, 668 €1T '8 06 €17 sanLmdes usraI0g ST o
16681 €971T 9T [T WTIL S9TIL  SISHL S0€IC €917 S6TZS I9SIS 0GOS 09'CLLE 08'F09°C IS6SL'E LSUFFC 868 209925 spuamgsaau pajonb “youjar JO E=]
0LL8F TE'%h L908T  80%66L PEFT 90/ TUGW SIS FSTES  OLTLL LF'809°S S0FEST €8S WTHL 05'88L°9  €L'S9'6T LTH'SISY0STEL SusupsoAu] 'H 3
148 S48 S5 80 19T  ¥5T | rA YA A 959y 8% 98l @87 €' ¥EY WL 9% 999 puey ur ysey ‘yg m
90Tl 090L 9969 WIS 697 Tt WY IT0C 68T PL0SE FSG6E 9LSHF FREIL L0'%1 €8EIT BLS6ET FE9TET IEESTT syueq i sysodaq “gg o
88'TL TEUL 6L Wes 1€ LLTE SO%ZIS WIS 09T OCL6E OCFEY T9TO% LTSIl 19'I0C LISIL  LTVTST 68°%SHT 9%6°0TCT Souered Yueq pueysey "9 u.nluu
098YTISE697 CISSTT  9'99TT 0S0GLT SY'98TE  0F'9R9'STFET6ITISYSHHOL FE'OEY'ETOFFISHISYBIOLL SERITIHLIEEILTRETTL €GLIFTY FH9P87569'L66'SY ®OoL S
saIIqer] S
w8 = @ B B Em = = om - 1w - K1 Wl JUSLMO-UON SNOUIRSTA T B
G0 F0%E 09/ 0G/IS STeST WS SHeee W' ST 1876 TR0 FLOL 6S0ST S6LIT 08T S€LL6 Wt WL suorstao1d JUaLIMI-UON “0F 3
% W6l 6U61 988 SOOIl L9 FeSy  L9%66  ITEL 1676 €679 958 LE0%T W0 sz 600IS  ITEER  90°S8E suorstaoxd Jua1md 13yi0 ‘61 o
gF/9 €CIE €F9  6FE 86T 656 686 9619 WW  66TF €% $6ZL P99 €8%F 106 TBEL  8SI0T ¥SSEl SpuapraIq "1 g
(xe3-awmodut jo dueApE .
9L - 07 - - - - - - z - = - - - = - - Jo j2u) uoyEXe] ‘L1 2
W W 169 S¥SOF SHOTP OT'SSE  IS'SER L9FLE 079  IUS6L 68WLI STLIL 09 1816V 6T6Wy  ELT89T 106T9T TE96ET suosTACL] g £
SH00T TIS61 07660 THTIL O0SSIT THO0BL  STET6 TUSETTTOF00T WH99L ISTHY 1998 €9T6L 698 I8LIE  160TIE FLlSE'E SEL09T S13O 91
e ST L6 OFC0l 0F9TT SSEIL  [T09F SE'SSh €CLTF €896 TUI6C 0S'8eC  00'6ST S8ILL WHELT  L6TOTT LLTHIT SS'GE0T SUPO] U0 panIdde JSI3u] ‘gL
239 ‘sjuade ‘s1awroIsmd WoIy
076 %% 8808 9T Y 6T6L 686CF LF96C 69IST  TSFIL TI9ET 66691 96 98 ST (96, 119¢L TT08S syisodap pue sadueApy §1
soruedwod Surpioy pue
187 66¢ €S i4 1] S LL & - e L %I 9T’ 88'809 €0'TS 6076 €L159 €918 SLIRIPISqNS 0] SANI[IQRIT "€
i = = 18 as €9 = 45 98T o = 2 s 0¢ i 18 8T 6V sasueydandy ‘Z1
00 T0LL 6L 09T, S6'%L TS0T  SUEHD €606E 0F6Ce  SLS6L T9SST €9FEL  SL6ET 09'8€T LFOFT  ST69ST  ERTERT 0968 stoyrpa1d Arpung 1
SapIIqeryuaImy
8 TG 195 SYFE OVesh OL86F  LCLOTT SYIHFT TIOTET 60K T999CT 6C6S0T 08'68L 88T 009 T9'S0L9  STOELL ¥S'602°9 R_yQ puesangspel], ‘a
16768 £97/S STI6F  0S'STL T6'S/8 IL'66L'L 9E'%SSS 68'90SF S6FH6'E LTTHITIITHLOOIFTEY'S 980607 861F8'T STEH0T 9€°088'F7 FT'T90°81S8°19%9L (1q2p ‘s8urmoutoq 301 JO)
C9ETC S90S /TS 0T FEEOE 6698  THO90'T FOBCOT OT'9SET TS'CHT 9§'S/9F COTOFF TTOT  THEE 0% O0F'B68L €I'STHY 0S9¥EY m:.mom% mand ‘01
0¥ 0FT  0F1 0¥ LT 9 II09T 6981 6781 - 78 61'S i i4 i 16691 S0Tee L1061 sjuswded parrajed 6
6L 81 Ll 91 ST 4t €1 19 1 0t 6 8 L 9 S 14 € 4 1

(sypo7 uj)
20-T00T 03 000C-6661L \wmmglewﬁu&‘ |mmeNQEOU JUSUI}SaAU] puk [eDDURUL] P3}d3[a§ —133YS due[eq paurquio)

(‘P310)) A JUsudjelg




Finance India

1430

06 6LL W1 66T T 181 0L ¥l IS ¥01C 8T 6 43 T 6T 69%0¢ 80T FIPL  SIAYIO pue $31038 ‘SPOOS 1aYIQ 'TE
e 881 9T 83 16T 89°¢ €06S 66T TRl 89T WL € 6081 FFT W91 g0l 9el0r 1851 esepmd amy uo spooS passassoday “I¢
Wr W WY ' SISt 9€°8e ST 988 50 61657 SOFTL TOP9T  SH'SSTT 0T'STOT LL600T TOL6LT S6'SLET 80°06LT SIULINIIS [BLISTIPU] "0
W14 W06eE - i = = = A i = 661 SEESE  /6FIFT T0°8E0T T6'81CT 16989T  €0°9S9'T 9TTLST SANIINIIS JUIWUIIA0D
-IWas pue JUIWUIIA0D) 67
%'SIE 100/ 9YLIE WL &6 98 6TGFL O0FBL LLILL  8LZ6F TLOWE SLLIS  €8'1697 68'890°C 69'I€CT S0'868°C  60°LSTE 61°2S’E souopAY]
659C 6LLE  610L el 6T01  TI9 CO'SSL TSI TL9L  TL96S L9LT W69IE  €F9SE €L061 0TL0E 980T 8E9UL 118S8 s1q30 (p)
L 8 < 01 T é TR A 4 WL 10T 0TS 16 L6S 898l W6 €L 619 s1auio/iuawmuanod yim sysodaq (9)
o9 L6 ST 44 G Wl 1679 €U 0990T 6V9%h 89T eIFle  $Y0L 988 1976 86'st,  STI06  6L1L9 panude ysazau] /puapralq (q)
16100 LS T IST8F SLESh 89IF TSRS TS68E 867/6  €6'6Fl 8G'SST 99617 SO'SOF  TSLIS FEST SESLFT  TL'898T WIS 2 s103qap A1pung (e)
QT T9TIE L2686 [F96V 9599 FOS8F  €9U0L FVELS 65199 SUCLTTHOIES 608 LTS8\ $0'%6L €8T89 1979SF  TIFPLY €E'ce8y $3qap 00g '8¢
Q779 WI0S SIT6T  BLISS 99089 990L  SE60FT TSTOST SISLET €L'6€50198'/ST8 6810, TI'FHTT €9°8SLT 69995 95'658°ST TI'F19'F1CH'89C'TL s12130 (p)
/7918 16999 6VS0C 110 FESTC TL6LE STS0E'S L9FISL 9¢L18'S LET6IT 0PSO ¥TLI0T S9El  WIEL 8% TU'STH0T £T'S6v'6 T0°£6LL aseyornd axry ysuredy (9)
= <L = 008 - oy 86T 6€ €< W €ro9r 161 8961 TI0T /961 06 /G781 8T0S dnoi8 swes ayj ur saruedwod
pue saruedwod Surpjoy (q)
FI'T 0911 T¥L 8 €U'e 98 I8 08 W B0'GOT 0%'SS  T0'CTT FESLL 09°9SL 64°80C  S€99€ 094k T08E seruedwod Lrerprsqng (e)
69'C/TTOL TSI COS08 99959 €606 6TO0LT  TH6LLOTCYSIEs W61, 96616169726 S0'88L  6E°ECHT 66'866T S6TL8T  T8SILR SC'6ESTTEH 6T 6L §3dueApe pue Sueo] /g
[FOCLTICE6V'T T826T'T  STESTT 6LSLE'T €9'S86T  SULED'TT60%68%6 S9098L 70 C6UCIELRSEOTPI6LS  99'IEET LO'LEL’E SL'F0ST  EVOSTIE 99'689'8T9T'6CETT so[qeArdey T
€L €L 43 68 |57 4} 8/'c  €¥9 €98y 1€99  6'%C 6661 €L701 €970 [FFOL  9%'1ST  8SLIF SL0SE s1q0 (3)
TE'8T 9091 96 TSHL BSL 6SLTT S6'STL SL6SL 089TT  TUGLET LEFLLT L0Z9ET  $6'S08'S SHTOCE $S96E’E 99°0€S0T 69°991°9 9T'LESS ssruedwod uerpuy 13y30
JO saInjuaqap pue sareys (3)
9811 ¥T06  6€TF 9 I€Y WL YW [0S 86FF L0816 SIS €0°95C  TO'SEYT 9RTTHE TI'S/8T FEHO0T ¥E09T Li'0LE dnoi8 swres ay ur saruedwod
» ssruedwod Surpjoy/Lrerprsqns
Jo sarmuaqop pue sareys (3)
SHCFL €5'%  0LLF 6901 99L 967 [SF WH LT LY0ETTIVISE TU6E 89T 0€ZST 88TEL  $8'%6%T TITL6 8LT0L spuny fenynjy (p)
9¢'T 95T T8T < €€ 92 9¢r  0F6  T6TE 65866 TU'SLITISTI0T TFZ  95'ST 6171 €8%%6  €I'SITT AZ/0'T SUOHTIISUT [EDURUY JO SANLIMIAG ©)
18 a8 A 0 6761 89T 0887 €788 9069 9  FE'8S 79'88S  TLTT IC6IT 6¥FCC  LLLE L0ST6 €476 sSuryerrapun 103938 d1qnd (q)
g6'ce  LL9L  6TBL 028 8T 909 (16T 64100 SHIST  FEO0TYISOTH $9'CH 86Tl 6Tl L90F S8yl 0809 98198 SINTINIIS JUSWUIIA0D)
-IWas pue JUAWUIAA0D) ()
61 1] Ll 91 18 48 (58 (4 1L 01 6 8 L 9 g 4 € t4 1

(syyo uj)

20-100T 03 000C-6661 \wmmg e bw>muu< = wmmﬁmQEOU JUSUWI}S2AU] pue [BIDURUL] PI}29[3§ — 133§ aduefeq paurquo)

(‘pau0)) Al jusuiaieis

c
R
(]
2
g
P
J]
o
=
>
o
=
X
2
e}
9]
=4
o
<
o)
S
o
c
§e)
=
[S]
>
=}
o
—
o
)
—
S
3]
e
=
35




1431

RBI Company Finance Division, Performance of Financial & Investment....

2qiddeu 10 IN —

‘sarmjuaqap paderd Appreand sapnpur @

‘payussaid jou are ejep a3eredss yornym 105 dnoid Lranoe snosuefedstu Y3 105 s21nS1y SPNOUT SIBIALDE [TV,
"saruedwod Jo raquinu ayj jousp s3axdeIq ul sarndiy : JON

urther reproduction prohibited without permission.

99'BSTIS'E69T ET'BSTT  89'99CT 0E0SLT S8'88L'E  OF'9SYELI6 I TLSYBHH0L FEEGETOVFISOL8ISIOLL SCOTIFITLLEITSBETTL EFLBT FHIMRFSEY L66'8h 0L 8¢
PLEL SOPL 9L€L 9% 8% 689 608 9% W9 9TBL 669 #6106 0719 €8 €968 SY8IE  T8'EE  THE9E 2SSV LR LE 'O
99671 ST T0'€TT  FLIRFL €SF06 900F0L €9%66F €578 €8'900'T 85798 TSBLOL ESIOIT SSSE FEY L' 89F5€°T  FLEIL'E S0'16SE pasva] spassy pwym Jo
0671Z €606 €IS  9T'Cz8 €8190'L €8TIT'T 9V'8I0'L 9S'SHTL SVELY'L 80'STL'T ST'9S0T 98'LETT BO00E 9TTHE 069SE  TTLLED  T6'SLTS T0'L9L'S SI9SSY PAXLIIBN "€ ‘N
LL9TE TSP0E 9TP6C L8799 (08989 T9%86L  6S'T60'T SUEOL'T9LOLL €605 09%9% FPL6IF  STETL €0'SLT LTST  SO'686T $L'966'C SEOH0E uorstaor] uogenardaq 5577 's¢
089 679  ¥5S Ivoc 8w SIS P89 9T90L 979 7605e 90%6E FO0IF  FTIE  0FTE 0SHE Sl L5009 e€eLs pasva] spassv 430 (p)
W Y100 SUECL  [T/T 18181 9¥9IT  OFSOE 6TEIS 95919 8969 99/ €T SFL 0P 6FER 6998,  809IL'I OL'6%7T pasva] sapuaA (3)
/91 0661  69%I 601 2088  PSIFL  I8SL SHEF 6T w9 801l /19 €'t €5t 6It LE81T 9Ll [¥IFT pasva] spuamdmby (q)
UPLE 9UISE OLTFE  IEQI0T ITLLIL T079ET 90%F. SU6PS ILTC0T BE68S FE099 I1671SL  I9TF €T/6  9EIEL  60°0S6T EETLE'S 60598’ pasva]
Faaunpvw puv junlg (v) : o Jo
99IES P99 6T'SLS  ETSSHIEYTOLT SHIIOT SO'LILT €9'89ET F08ST T0°9ETT $L'STST 09°LSST LT'STh 6TLIS LIS 9T'99EL 995LT8 LESIS SJISSY Paxii SSOI9) £ 1
(uorstaoxd xey jo 3au)
== 089 - 9% ' L0LE LS 0T0E  sg'ee STFSL 80969 TE9IS TSP P69 L8005  LL808  €€9%6L OI'THO XEJ-aWO0dU] JODURAPY "€E * Y
61 81 L1 91 ST 28 €1 <l 11 1) 6 8 L 9 S 4 € 4 1

(syyv7 up)
20-T00T 03 0002-666L 9SIM — AJIAIOY — sa1uedWo)) JUSWISIAU] PUE [EIDURUL] PIJII[3G —JIIYSG dour[eg pauIquio))
('p310))) A] JUSUIIRIS




mance hidia

I

1432

L0'TH T6'ST 97°0¢ c9'g9-  LE'cec  TT6FC 04089  8T'9T-  88'69L  S6'STI-  TSLVE'T 60°L¥C syyueq woiy ()
19CIT-  6L1ST  L0'99-  O€'ICL-  €9°4€L  €0°SSL  OT0ZL  [9'96%  86'86T- 88'6SL  ST998  ¥E'FI0C SadUBAPE pUE SURO GT
€e'T0T  £S'68 97’68  TTHL-  96'FTL  LF€89  T69EL'T ST6ITT 8E906'T I8FS-  €0PS9F 850981 ® sarmuaga( F1
18001  SU'EIE  OFLPT- T8'8LT- 6EETFL SELLUL TY'SLYE 0F'S86'T 9T'06S'T 6LTOL  €F°SHE’9 €9'5C8’E sSuimoriog -
- - - = 44 = = - = = 47 - sydrevay rended €1 °q
T T¢'es 9% 74 9c’cg 81°9¢ 8//90T  ¥8°0% 6’18 cc’69 6g’9cz  SI'TIT saTeYs Uo wnnuald ¢l
88°81 €CTIT 16791 8881 A'FF €708 £¢’506  OT'F0T  $S°0CT  86'8€ $8°0S6  88°66¢ sansst 19N ‘TT
68°8T €991  S¥LL 6L L6l 1398 01’219 F6'FFL  9%°T0T  TS'S0T  69°L8T'T €0°TI9 rende) dn-preq "a
9%°9¢ c0'88F  S6'F8z-  6°8SZ-  SHTFET €1°99L°T 6T0LTT 89°LEET L6789 FSTFET E0°LOT'L €0°656°S $92.1m0g [BUIaIXT
1¢%9- 21 €T'8T $TFS 7709 19’88 6LSS Y 9¢’/9-  SL'9% cI'FS 08'2¥1 suotstao1d jua1md-uoN 0
6TST- LT 9//1¢- <08t 9T6 £99 9% 16'€T 9¢°0¢ $9'C 88°CT K3 suotstaoxd JuaLInd WO 6
c6'se 60°ST 01’1~ 08- L8°8- [4PA 76c- cg’0g 0T'LT- LT9- 0€'L~ 6/c9 spuspralq ‘g
97'cET  68°8- 06°S1 05’9 8T9z-  9F'¢ 11811- 9611~  16'F (881~ FTCI-  ¥TSSI- (xe3-awodur Jo

wuﬂm\r@m wO uwﬁv uonexe], 4
97'CL 9¢01 ¢6'lz-  €9°€IT-  6F01-  89°¢ 61°LE 34 18°16-  ¥L°8 980T~  9/'8%- uorstaoid uoneaidsg 9
L9191 LTLT 99’2~ $6'56-  LEIT LETIT  69°LS-  €P'€T-  OL'T6~  89°CE 15'6€ 0481 suoisIaoid "D
1791 7281 18°261-  90°80T- T6'6€-  STHFH-  00°€S 6ETIT  LE'ST cc'ger-  £0°€91-  80’CLF- SIAI9SAI IDYIO 'S
16T 8%'¢ 10°¢- 6% AR o 891 901 8.1~ 09°8 01’z 676 9’11 spuny Supyus §
- 68- AT a4 41 [ - ¢ 0T L6~ 8¢’ 1~ 181~  9AIISII DUBMO[E JUIUISIAU] "¢
0T'11- cez 766 5T $L1 97’z 6¥- 9L 6971 cTFHE 979~ 9F'FF aarasar [eyided g
6LT 89°€Z F0F6T- 00°S0Z- €T°TH-  €9°SE-  L9'6T 8S'IIT  98'8% L1°86T- 8SI9I- 9T'6SE- snjdmg pue saA1359Y g
G AL = - - - 61 - - - L6 STIL 9/'SsT rended dn-preq "1V
12641 S6°0S 0LT02- €6'66T- L8'LL-  €6°9L €0’8z-  S1'88 $TTH-  LL'SST-  TEOIT-  OLPLE- $301N0g [BUIU]
A 11 0T 6 3 7 9 S v € 7 1

20-100  10-000Z 20-100Z 10-000Z 20-T00T 10-000C <O0-100CT 10-000C  <0-100C 10-000C T0-T00C  10-000C

(0%) (8p) (zo1) (912) (9%¢) (916)
durUL] duRUL] SurpjoH juawisaAu]
payIsLAIg SBursea aseydng 31 H duURUL URO] 8urpei] areys SAUIAIPY [[V wajf
(syyv7 uj)

Z0-100Z PU® 10-000T ‘@SIM-AJIAT)PY — saTueduio)) JUSUI}SIAU] PUR [BIDUBUL] P33II[3G — SpUn] JO S3s[] pue $32IN0g
A jusuIajels

urther reproduction prohibited without permission.




c
R
n
RY)
E
. o
3% o
i 5
v ‘ s , 7 P , p \ ; - =]
. 1S Iel- 91 €6~ 86°CC SY'IL 9¢ ¢ 96'7¢ 04°81~ 6161 £8°C 0609 puey ut yses /g £
..L 9¥'1¢ 76 i ZAVA VAR 19°2€1 [44 A 08'7¥- TT'es- $9'%9- STH9 1969 €0'eLT syueq yim sysoda( 9z =
m 96'TS Le- 0L8T SV 657091 0806 S0°LY- 9781~ pe'eg- 4 4% 8TTL €6°€€T saduefeq Jueg pue yseny ‘| w
...m.,. VA i ¢4 L6°8€S 69°98%-  £8'8SS-  9S'FTEL 90°€FS’T LI'THTY T8'STP'T TLOFY LL88L'T T1°966°9 CETPI’S 18301 °ST M
= 2
=
S - = = = = = = = L6~ SL 16T~ SL sanIIqery S
= JUSLIMD-UON SNOdUBT[IISIA ‘FZ "H o
®  IgS 80701~  80°T- 80°¢ 96'11¢-  6S°0€C ¥6'cCT 06'¢ST 90'¢6¥-  88°L9% $8°8¢C-  6€°TSL SIdWO €T m
W 0%’9 c8’8 ¥6'0¢- 6c9 WY 8.8 Ly 19'CS G8°CI- 651~ 0z’0C 12°L0T SUEO[ U0 PINIdIE }SAINU] "CT ©
S Trs ¥6'¢- L9'vT- ee- €F'¢0T 84781 6¢’1C- 8¥'6C- 006~ 0691 9¢’19 06'GST 32 ‘sjuale ‘s19wWoIsnd .w
m woj syisodap pue sadUBAPY ‘1T o
= @8 i 901~ 01’1 4 = a8 1€°6 79°¢6S-  G87/8S ¥F'€09-  0T'04S soruedwod Surpoy w
= pue sarrerprsqns o3 sanIIqer] 0z -
S - G 8 s T - = 0¢- 0¢ 48 ILc saoueydaddy ‘61 .n_ﬁ.v
M S6°901- €4°201 SI G ¥S'6c- 9T'Cs Ts1e ey 00’1 1T €1°C6 YL'€92~ £6'T9— s1031pan AIpung gy .m
S 068 10°Z 8675~ 9L IUIST-  L€T0S  LV'PST  €€720T  89°L0L'I- LVEET'T €5°9T0°T- 19°0TS°T SIBITIqer]
5 JusLmM)) I3YJO pue San( 3pei], ‘O
M.W S10T 81'g- 6£'¢6™ 59'¢8- 86 907267  9¥'L9S’T €8°¢LT 6T LT~ 8Cic- Vird = A £ g spsodap o1iqng L1
Q. - = €e’l 574 848G~ 06c€ 8- SEY- V- - €186~ 881¢ syuawded pairajpq 91
S 90°¢LT- ¥8°90T LLSL 16708 90°4T1 78'8C1 feralerys LE'L0%-  ST'EST-  T6'E6T 61'ITC- S8'8C¢E soyjo wory ()
% 69791~ 174 9991~ 99'/8- $S'80T- 67705 1€°421-  S8°TS6 64'658- CI'¥TL 9¢’e81'T- 1T'849°T soruedwod worg (3)
”w = = 9L+ = 4S- 61 80°0L- V6" = S 1804~ 1966~ S31pOq JUSUWIUIIACTY)
DI -IWaS puB JUSWUIIA0D) wor] (p)
3 = = = LS'LT- 96’891 ¥L'61- 00°0S s = = 96'81C TE e serouade
m reuonnisuy udaro, wory (d)
S 80ce 1178) yL'c- S¥'8¢- oo €70 €C'1L 6479 8T'¥¥ TCTLT Gl SLL 89°CS- suonminsuy
A : [erduruI] UBIPU] I3Y30 WoI] (q)
y
=
Wr L 1T (1) 6 8 L 9 S 14 € < 3
m (siv uj)
o 20-100Z PU® 10-0007 “@SIM-AJIALDY — saTueduro)) JUsuw}saAU] pue [eIDUBUL] PI}23[9G —SpuUny Jo sas() pue sadinog
= A JUaWa}e}g




Finance India

1434

LTTET €417 9FBIIl- L9°9- 96'6%9  98°SIF  OL'I9%'T TLTOVI ¥ESISI- S9L6T'T 6769%'1 0T'SHT'S s1aq30 (3)
c6'c €871~  L¥'e- €0~ IUSH 168 FT6LI-  9TFEL €8 e ¥I'PCC- 87001 pa3unodstp sig (p)
9¢/¥T  TPS9L  FTSSI-  8L/€SI-  8S06L  TEL69T LOLEL  90°LE 1 9T'SI-  ¥8'676  9T'869'1 aseyond amy jsuredy (9)
SI- 94 00’8 oS-, 6ST €1~ I€9€T- TT’8El S5 oc'6- 897/11- 0€'zel dnoid sures ayy ur sarwedwod
pue ssruedwod Surpoy (q)
%6~ 81y T €L's- 743 S0’s ¥9°%601 1969~  ¥€61 61°76- 94811  €9°TEl- saruedwod Arerprsqng (e)
L6°S6T  S9'8LE  8S°TLT-  SO'I6I-  9L/€0%T 6S°9TL'T 9TT6ET 99THYL T9°S8T I~ FOLITL 9T9LL'T  19°€R0°S S3JUBADE pUR SUROT] 0F
GT'LET  1S°00€  99°ThT- €0°0TZ- F6'LES'T SH8E0'T 0SFEST 09°66S°T THSOP'I- LETET'T 9L°965T 8EFSED S3[qRATY ")
& 8V~ TS 09 9 0T'Th  £9T€T- 86’811 0L $8'1- 19°sgz- €899 s1ay3Q (8)
69°LC 10°89 9T~ 60°LT FLEI-  €6'TT FLF09  0SL0v  6F°€0ST 16'SOT  L67€9€F  €5°679 saruedwod werpuy

1330 JO saINjuaqgap pue sareys (j)

9L 98'8¥ 011~ GTice- LTTE 0911~ 8768 95°T6T SH'¥8L-  SELYS 64’579~  88pr6dnord aures ayy w serredwod pue
saruedwod Surpjoy /Arerpisqns

JO saImjuaqap pue sareyg (3)

96°9% €88y  €0’¢ 69°C LGy €1'sT 97°¢88 6206 £0°66 448 74 TLLSO'T $E'60T spunj remny (p)
= 9¢ (6} il & 8% s'ee- €8°6€C-  T99¢T SI'8- Ze'e 0£°€97- 9€’0FISUOLINIKSUL [BIDUBUI JO SARLIMNDAS ()
= 68~ 6481~ 6SY- €¥'6¢- LT'61 €L'86%-  €L'6 19'C 8L's= 0g9¢e- ¢gg’st s3unyesapun 10309s d1qn g (9)
8Ty e 9T’/ 61°0C- 1669~ 99’¢ce- 69'LL6 30°1- [ vl S0°6/8 80'101- SIMLINDISS JUSWUISA0D)

-TWIdS pUe JUSWUIIA0L) (B)
6£°6S ¥9°LY1T $8°CH- 8292~ 89°LL- 94'¢9- FT¥8ST  FPFLOT TSTIOT  6T79%9 €L619'F  0T'S88°1 SIMLIMIIS UTPU] "6T
=~ = 6S = = = = g o7 98’9 - 989 $e1LINJ3S U110 ‘87
GLiges 6€°7F1L 5598~ 14 06°29- ge'e- LE9 67064~ 0T'IEP— CO'SSI-  6£°TSS 67158~ sjuzmgsacul pajonb ‘youa JO
6£°6S 79°LYT [ralS o 8292~ 89°LL- 9L°69- PTP8S T PPPLOT 6TTI9T  PI'ES9 66'F19'F  90°Z68°L sjuaurysaau] Cf
L 4 4 (18 6 8 L 9 < 4 € 4 T

(siyv] uj)
Z0-T00Z PU® T0-000T ‘9SIM-AJTALOY — sarueduro)) juaurjsaAu] pue [BIdUBUL] P33}29[9S —Spun, Jo s3s() pue sa2Imog

A JuduIadjelg

c
R
(]
2
g
P
J]
o
=
>
o
=
X
2
e}
9]
=4
o
<
o)
S
o
c
§e)
=
[S]
>
=}
o
—
o
)
—
S
3]
e
=
35




-sormuaqap paderd Apyeand sapnpuy @-a[qrdNdau 10 IN —
‘SaIBYS PIJISJIOJ PUE SIAIISII
pastreyded syuasaidar (1)y way pajussaid jou are ejep syeredas Yonym 105 dno13 £y1anoe snosue[adsIu a1 10§ $21n31 APN[OUL,SIHIALDE [y, “soruedwiod jo
I9qUINU S} 0USP S3deIq Ul sAUNSr] ‘A1essadsu 12A319YM D19 ‘UOHEN[eAI J0] paysnlpe usaq aary saIndy Ay ' JUIWDIEIS WOIJ PIALIIP S JUdWLIes ST : 10N

urther reproduction prohibited without permission.

LUTIT L6°8ES  €9'08F- L8'8S6- 9SFTE'L 90°EPSl LL'THT'V TS'STH'T TLOP9  LL'SSL'T TI'966°9 ZEFPI'S [¢101 '8€E
TEe= 6C €T 18- L8991~ 901~ €€’ 1012~ €901~ 0811~ PELI- 68°LT- §19SSVY _YIO "LE ‘N
Ie 6 IF'Ts-  67SI T TH69-  T9'€E po'cp-  86°SI-  9L'L- 01'z- 8 UL~ WL pasva] 532550 43430 (P)
S0/I-  12'IT-  $SFS-  §9'9¢- 68407~ 8T'E0I-  86°6- pe'ze 6/'86-  LT'¢- 6676~  T0'€EI- pasva] saPYaA (9)
cr'e- 179 751z 78’ss-  9¢°ze $8'67- 997~ 167 18- ¥ 17’y [€°9/- pasva] sjuawudinbg ()
€5°99- SO0V 16901~ 18°68I- OL'SOI- SS'€/I- 00°I/-  /S'16-  79'6S-  €L've~  €C'Teh~  9L°T6%- pasva) Auaunpow puv juvld (v)
apym O
86'I8-  9£°8€ 05'9TZ- 78606~ 169 $9 90’01z 61 0%6- TS5 PSIL6-  9€°0%S- $39SSY PaxXI] $S0I1D "9€ "
¥2'1 8.9 ¥ 29 96'FII-  LT'SE 748 SR 4 A 4 7 LI~ $8°F8C 149  SIdYIO pue saI0}s ‘spood 1oyl GE
68°S 87~ €9- LY $59 89'T1z-  0L'SET  L6'6¢-  G9'ST 18 1826~  S5'zgeseypind amy uo spoo3 passassoday F¢
06S 9,262~ 01~ wee- - - ¢6F6T- TH'8SI- ST0ET €8 c0’81F  SULIF- SONLIMDAS [EINSNPU] ‘€¢
80°29-  T0'6€E  — - 1L'86- €221 L0°ZST  80°LLI- 96°9/§  06’081- 88°0€ LL€8 SITLIND3S JUSWIUIZAOD)
Aawm ﬁﬂm uﬁmaﬁkw\woo .Nm
S0PS-  S6°TS LU~ 9LF1-  T9EL LLFE 68°87E  LCTH-  P6'TT9  08°T9T- 96°0F9  01°89Z- sarojudAuy ]
FOILL 8U'6CI- 61768  61°0FI- s1ay30 (9)
£9'¢- 04T .- ST'9- P56~ 9T'FEI- 1881 199¢-  T9IT oLl 04/%77  TS'9L1-  panidde jsardju] /pudpiald (q)
08'IF-  8¥'8F-  €99C 0691~  00°0Z ce'TL 99°60T-  16S¢ SFTII- 61TST  6£'€68~ TS TLE- s10}q9p A1pung (e)
€8°96-  FI'8L-  T6'6T 86’81~  SQIU'FEL  SI'88-  FO°THF  90°¢H- 6108 LTSIT 0S°0TF  £T7689- $199p j0og ‘1¢
A T 01 6 8 L -9 S ¥ € C I

(sypp7 ug)
Z0-100Z PU® T0-000T “9SIM-AJIATOY — saruedwo)) JuUsw}saAU] PUe [EIDUBUL] PI323[3G — SPUN JO S3S() pUE S95IN0G

A JusuIdielg

RBI Company Finance Division, Performance of Financial & Investment.... 1435




1436 Finance India

Annexure I
Combined Income, Expenditure and Appropriation Accounts —
Selected Financial and Investment Companies, 1999-2000 to 2001-02

(Rs. lakhs)
All Companies*
Item (920)
1999-00 2000-01 2001-02
1. 2 3 4
Income
1. Main Income 9,011,80 9,401,68 9,619,10
(@) Interest 3,678,44 4,575,79 5,043,34
(i) On loans and advances 2,255,67 2,813,94 3,302,18
(i) Others 1,422,76 1,761,85 1,741,16
(b) Dividends 56127 458,30 529,82
(©) Brokerage 647,96 791,62 438,08
(d) Net profit/ loss in share dealings 997,96 569,40 680,24
(¢) Net earnings from hire purchase
financing 1,721,53 1,949,51 2,108,92
(f) Lease rentals 1,404,63 1,057,06 818,71
2. Other income 1,484,38 1,113,34 1,085,31
Of which, rent 38,02 39,62 42,35
3. Non-operating surplus(+)/ deficit(-) 4,42 160,75 206,46
4. Total 1+2+3) 10,500,59 10,675,77 10,910,87
Expenditure and Appropriations
5. Interest 4,888,05 5,494,50 5,575,83
6. Salaries, wages and bonus 371,54 463,33 512,14
7. Provident fund 25,75 36,62 35,70
8. Employees” welfare expenses 3927 44,72 44,13
9. Managerial remuneration 3071 33,63 33,22
10. Bad debts 611,12 592,80 230,97
11. Other expenses 1,583,442 1,889,21 1,817,71
Of which,
(@) Rent 90,37 102,88 108,38
(b) Insurance 10,57 11,70, 12,74
(¢) Advertisement 38,76 42,36 40,87
12. Depreciation provision 1,055,44 908,89 709,82
13. Other provisions (other than tax and
depreciation) 351,01 888,86 553,79
14. Operating profits 1,539.85 162,47 1,191,09
15. Non-operating surplus(+)/ deficit(~) 4,42 160,75 206,46
16. Profits before tax 1,544,27 323,21 1,397,56
17. Less: tax provision 592,47 534,72 530,07
18. Profits after tax 951,80 -211,51 867,49
(a) Dividends 703,40 497,15 680,05
(i) Ordinary 655,34 453,45 645,33
(ii) Preference 48,06 43,70 34,72
(b) Profits retained 248,40 -708,66 187,44
19. Total (5 to 15) 10,500,59 10,675,77 10,910,87

Note :Figure in bracket denotes the number of companies.
* Include HDFC and other outliers.

urther reproduction prohibited without permission.
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Annexure II
Combined Balance Sheet - Selected Financial and
Investment Companies, 1999-2000 to 2001-02

(Rs. lakhs)
All Companies*
Capital and Liabilities (920)
1999-00 2000-01 2001-02
1 2 3 4
A. Share Capital 7,950,01 8,498,85 9,382,28
1. Paid-up capital 7,948,26 8,496,58 9,379,84
(a) Ordinary 6,826,65 7,257,58 8,239,41
Of which, bonus 282,14 307,90 319,15
(b) Preference 1,121,61 1,239,00 1,140,43
2. TForfeited shares 1,75 227 2,44
B. Reserves and Surplus 8,200,80 8,383,25 7,905,40
3. Capital reserve 5,227,62 6,348,15 5,835,34
Of which, premium: on shares 4,787,46 5,800,92 5,242.71
4. Investment allowance reserve 11,94 10,13 8,55
5. Sinking funds 127,34 163,59 168,08
6. Other reserves 2,833,92 1,861,37 1,893,42
(69 Borrowings 47,274,37 54,018,01 63,945,31
7. Debentures @ 11,613,32 14,191,32 18,806,84
8. Loans and advances 21,523,38 28,880,95 28,071,88
(a) From banks 9,506,47 10,695,63 13,755,66
Of which, short-term borrowings 9,090,47 10;125;13 12,764,74
(b) From other Indian Financial
Institutions 2,058,95 2,043,18 2,135,57
(c) From Foreign Institutional
agencies 1,371,96 1,283,50 1,716,79
(d) From Government and semi-
Government bodies 217,32 11771 46,90
(e) From companies 4,488,77 6,542,30 6,099,98
(f) From others 3,879,91 8,198,63 4,316,98
9. Deferred payments 415,02 500,70 163,91
10. Public deposits 13,722,65 10,445,05 16,902,67
(Of total borrowings, debt) 29,912,94 29,166,95 40,767,61
D. Trade Dues and Other
Current Liabilities 7,844,20 9,720,89 8,589,22
11. Sundry creditors 2,050,34 2,014,61 1,682,20
12. Acceptances 3,49 1,38 51
13. Liabilities to subsidiaries and
holding companies 93,95 657,73 54,54
14. Advances and deposits from
customers, agents, etc. 740,71 1,018,95 1,036,87
15. Interest accrued on loans 2,038,41 216322 2,165,88
16. Others 2,917,30 3,865,00 3,649,22
E. Provisions 1,755,06 21729:22 3,146,65
17. Taxation (net of advance of
income-tax) - - -
18. Dividends 259,88 388,81 535,49
19. Other current provisions 647,02 971,35 1,058,47
20. Non-current provisions 848,16 1,369,07 1,552,68
F. 21. Miscellaneous Non-current Liabilities 1,22 1,97 -
22. Total 73,025,66 83,352,18 92,968,86

Note: Figure in bracket denotes the number of companies.
@ Includes privately placed debentures.
— Nil or negligible.
* Include HDFC and other outliers.

urther reproduction prohibited without permission.
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Annexure II (Contd.)
Combined Balance Sheet - Selected Financial and
Investment Companies, 1999-2000 to 2001-02

(Rs. lakh)
All Companies*
Capital and Liabilities (920)
1999-00 2000-01 2001-02
1 2 3 4
G. Cash and Bank Balances 2,575,52 2,536,40 2,502,49
23. Deposits with banks 2,423,67 2,297,96 2,296,92
24. Cash in hand 151,85 238,44 . 205,58
H. Investments 18,276,50 21,076,41 25,158,31
Of which, quoted investments 6,456,74 5,507,06 6,132.67
25. Foreign securities 2,15 9,01 8,27
26. Indian securities 18,274,35 21,067,40 25,150,04
(a) Government and semi-
Government securities 1,495,57 1,369,46 211185
(b) Public sector undertakings 979,14 1,453,16 850,53
(c) Securities of financial institutions1,112,04 1,440,74 1,124,67
(d) Mutual funds 1,118,12 1,286,55 2,573,57
(e) Shares and debentures. of subsidiary
/holding companies and companies
in the same group 5,129,42 T 7A71;32 6,402,99
(f) Shares and debentures of other
Indian companies 8,052,21 7,886,78 11,885,02
(g) Others 387,86 459,38 201,41
| 8 Receivables 39,539,57 47,649,88 53,519,97
27. Loans and advances 33,815,05 42,499,21 47,915,79
(a)m Subsidiary companies 382,65 250,45 374,90
(b) Holding companies and companies
in the same group 50,28 182,57 64,90
(c) Against hire purchase 9,227,13 10,634,92 11,602,00
(d) Others 24,154,99 31,431,27 35,873,99
28. Book debts 5,724,52 5,150,67 5,604,18
(a) undry debtors 3,546,07 - 3,144,71 2,751,32
(b) Dividend/ Interest accrued 1,125,36 1,024,80 1,410,84
(c) Deposits with Government/ others 56,19 47,73 92,44
(d) Others 996,90 933,43 1,349,58
J. Inventories 4,039,44 3,535,36 4,195,69
29. Government and semi-Government
securities 157226 1,656,03 1,686,91
30. Industrial securities 2,304,32 1,657,22 2,094,65
31. Repossessed goods on hire purchase 148,71 201,26 108,45
32. Other goods, stores and others 14,14 20,85 305,69
K. 33. Advance of Income-tax
(net of tax provision) 714,42 990,73 1,032,74
L. 34. Gross Fixed Assets 11,362,31 11,093,21 10,094,71
Of which,
(a) Plant and machinery leased 5,222 118 4,763,15 4,229,69
(b) Equipments leased 370,86 335,76 322,46
(c) Vehicles leased 1,454,30 1,427,61 1,087,24
(d) Other assets leased 732,26 766,95 687,81
M. 35. Less: Depreciation Provision 3,847,03 3,867,56 3,878,02
N. 36. Net Fixed Assets 7,515,28 7,225,65 6,216,69
Of which, assets leased 4,701,48 4,355,09 3:512,04
0. 37. Other Assets 364,94 337,75 342,95
38. Total 73,025,66 83,352,18 92,968,86

Note: Figure in bracket denotes the number of companies.
@ Includes privately placed debentures.
~ Nil or negligible.
* Include HDFC and other outliers.

urther reproduction prohibited without permission.
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Annexure III
Sources and Uses of Funds - Selected Financial and
Investment Companies, 2000-01 and 2001-02
(Rs. Lakhs)
All Companies*
Uses of Funds (920)
2000-01 2001-02
1 2 3
2000-01 2001-02
it 2 3
Internal Sources -108,35 -383,15
A.1. Paid-up Capital 25,76 11,25
B. Reserves and Surplus -851,34 -779,10
2. Capital reserve 86,76 -814,07
3. Investment allowance reserve -1,81 -1,58
4. Sinking funds - 36,26 4,49
5. Other reserves -972,55 32,06
C. Provisions 717,22 384,70
6. Depreciation provision 19,38 9,29
7. Taxation (net of advance of income-tax) -276,32 -42,00
8. Dividends 128,93 146,68
9. Other current provisions 324,33 87,12
10. Non-current provisions 520,91 183,61
External Sources 10,177,45 9,965,13
D Paid-up Capital , ) 1,556,37 1,171,04
11. Net issues 523,08 872,18
12. Premium on shares 1,033,29 298,86
E. 13. Capital Receipts - 42
F. Borrowings 6,743,64 9,927,31
14. Debentures @ 2,578,00 4,615,53
15. Loans and advances 7,357,56 -809,06
(a) From banks 1,189,16 3,060,04
(b) From other Indian Financial Institutions -15,77 92,39
(c) From Foreign Institutional agencies -88,46 433,29
(d) From Government and semi-Government bodies -99,61 -70,81
(e) From companies 2,053,52 -442,32
(f) From others 4,318,73 -3,881,65
16. Deferred payments 85,68 -336,78
17. Public deposits -3,277,60 6,457,62
G. Trade Dues and Other Current Liabilities 1,876,69 -1,131,67
18. Sundry creditors -35,72 -332,41
19. Acceptances -2,11 ; -87
20. Liabilities to subsidiaries and holding companies 563,77 -603,18
21. Advances and deposits from customers, agents, etc. 278,24 17,92
22. Interest accrued on loans 124,81 2,66
23, Others 947,70 -215,79
H. 24. Miscellaneous Non-current Liabilities 75 -1,97
25. Total 10,069,09 9,581,98
Note :This statement is derived from Annexure II.
The figures have been adjusted for revaluation, etc., wherever necessary Figure in
bracket denotes the number of companies. Item A(l) represents capitalised reserves
and forfeited shares.
@ Includes privately placed debentures.
— Nil or negligible.
* Include HDFC and other outliers.

urther reproduction prohibited without permission.
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Annexure III (Contd.)
Sources and Uses of Funds - Selected Financial and
Investment Companies, 2000-01 and 2001-02

(Rs. Lakhs)
All Companies*
Uses of Funds (920)
2000-01 2001-02
1 2! 3
L. Cash and Bank Balances -39,12 -33,91
26. Deposits with banks -125,71 ~-1,05
27. Cash in hand 86,59 -32,86
1 Investments 2,799,90 4,081,91
Of which, quoted investments -949,68 625,61
28. Foreign securities 6,86 -74
29. Indian securities 2,793,05 4,082,65
(a) Government and semi-Government securities -126,11 742,39
(b) Public sector undertakings 474,02 -602,63
(c) Securities of financial institutions 328,71 -316,07
(d) Mutual funds 168,44 1,287,02
() Shares and debentures of subsidiary/ holding
companies and companies in the same group 2,041,90 ~768,33
(f) Shares and debentures of other Indian companies -165,42 3,998,24
(g) Others 71,52 -257,97
K. Receivables 8,110,31 5,870,09
30. Loans and advances 8,684,16 5,416,57
(@) Subsidiary companies ~132,20 124,45
(b) Holding companies and companies in the same group132,30 -117,68
(©) Against hire purchase 1,407,79 967,08
(d) Bills discounted 100,15 -219,33
(e) Others 7,176,112 4,662,05
31. Book debts -573,85 453,51
(@) Sundry debtors -401,36 -393,39
(b) Dividend/ Interest accrued -100,55 386,04
(c) Others -71,93 460,86
L Inventories -504,08 660,33
32. Government and semi-Government securities 83,77
30,88
33. Industrial securities -647,11 437,42
34. Repossessed goods on hire purchase 52,55 -92,81
35. Other goods, stores and others 6,71 284,84
M. 36. Gross Fixed Assets -270,75 -1,001,64
Of which:
(@) Plant and machinery leased -459,03 -533,47
(b)  Equipments leased =35,10 -13,30
(c) Vehicles leased -26,69 -340,37
(d)  Other assets leased 34,69 -79,14
N. 37. Other Assets ~27,18 5,20
38. Total 10,069,09 9,581,98
Note :This statement is derived from Annexure I.

The figures have been adjusted for revaluation,

etc.,, wherever necessary Figure in

bracket denotes the number of companies. Item A(1) represents capitalised reserves

and forfeited shares.
@ Includes privately placed debentures.
— Nil or negligible.

* Include HDFC and other outliers.
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Notes

1  Reference may be made to the November 2002 issue of the Reserve Bank of India
Bulletin for the study relating to 2000-01, which covered the financial performance
of 1,030 non-Government financial and investment companies.

2 Based on provisional paid-up capital data of non-Government financial and
investment companies relating to year ended March 2002 supplied by the
Department of Company Affairs, Government of India.

Explanatory Notes to Various Statements

— Due to rounding off of figures, the constituent items may not add up to the
totals.

— The growth rates of all the items and data on sources and uses of funds are
adjusted for changes due to amalgamation of companies. These are also adjusted
for revaluation, etc.,, wherever necessary.

— Income includes non-operating surplus/ deficti but excludes transfers from
reserves outstanding at the end of the end of the previous year and amount
carried forward at the end of the previous year.

—  Non-operating surplus/ deficit comprises (a) profit/ loss on account of (i) sale
of fixed assets, etc., and (ii) revaluation/ devaluation of assets/ foreign currencies,
(b) provisions no longer required written back, (c) insurance claims realised and
(d) income/ expenditure relating to the previous years and such other items of
non-current nature.

—  Profit/ loss on sale of financial investments is included in net profit/ loss in
share dealings.

— Total expenditure comprises interest payments, remuneration to employecs,
managerial remuneration, bad debts, other expenses, depreciation provision and
other provisions.

— Remuneration to employees comprises (a) salaries, wages and bonus, (b) provident
fund and (c) employees’ welfare expenses (including gratuity, etc.).

— Tax provision includes tax deducted at source in respect of interest/ dividend
received by the companies.

—  Operating profits are net of depreciation provision and interest payments.

—  Profit making companies are those companies making operating profits.

— Ordinary dividend payment includes deferred dividends.

— Retained profits comprises transfers to reserves and profit/ loss carried to
balance-sheet.

—  Ordinary paid-up capital includes deferred shares.

—  Capital reserves include profit on sale of investments and fixed assets.

—  Other reserves include profits retained in the form of various specific reserves
and profit/ loss carried to balance sheet.

—  Equity or Net worth comprises (a) paid-up capital, (b) forfeited shares and (c)
all reserves and surplus.

—  Debentures include privately placed debentures with financial institutions.

— Debt comprises (a) all borrowings from Government and semi-Government
bodies, financial institutions other than banks, and from foreign institutional
agencies, (b) borrowings from banks against mortgages and other long term
securities, (c) borrowings from companies and others against mortgages and
other long term securities, (d) debentures, deferred payment liabilities and public
deposits.

— Trade dues and other current liabilities others include share application money.
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